
Chapter 81A of the General Laws is hereby amended by
striking out Section 26, as appearing in the 2002 Official Edition,
and inserting in place thereof the following section:—

Section 26.  The Executive Office of Transportation shall
oversee the transfer of the turnpike to the highway department and
it shall be operated and maintained by the highway department
free of tolls on or before January 1, 2007.  The transfer of the
turnpike under this section shall be effectuated by one or more
agreements between the authority, the executive office of trans-
portation and construction and the highway department.  The
agreement shall provide, but not be limited to, that all funds held
in reserve by the authority shall be applied for payment of all
notes and bonds and interest thereon, to the maturity thereof,
issued by the authority relating to the turnpike and payable from
turnpike revenues and for the sale of turnpike assets for the pay-
ments of such bonds or notes in excess of turnpike reserves.  The
authority on or before July 21, 2006 shall analyze, study, and
evaluate the costs and actuarial liabilities attributable to the
offering of an early retirement incentive program to employees of
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the authority and shall make a recommendation to the chairmen of
the senate and house committees on ways and means.  

In addition, EOTC shall be required to develop a plan to dis-
pose of Turnpike assets that includes the current market values of
such assets and takes into account the need to promote economic
development, preservation of open space, increased access to
health care and housing for residents of the commonwealth. 
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